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Acquisition of 80%o Interest in Premier Auspac Insurance Brokers Pty Ltd

Austbrokers Holdings Limited ("AUB") advises that it has acquired an 80% interest in
Premier Auspac Insurance Brokers Pty Ltd ("Premier Austpac”). The acquisition
was funded from existing cash resources.

Premier Austpac is a well established general insurance broker based in Brisbane with
annual revenue of approximately $3.1 million.

Austbrokers CEO Lach McKeough stated “lI am delighted to welcome Premier
Auspac to the Austbrokers Group. We are pleased to expand our presence in the
Queensland market”.

David Harris commented “Succession was an issue for us and the Austbrokers’ owner
driver model allows us to continue to drive the business. With the support of
Austbrokers we plan to continue to expand.”

Current directors and shareholders David Harris and Alan Jones will each retain a
shareholding and continue with Premier Austpac with David continuing as
Managing Director.

Yours sincerely
Steve Rouvray
Company Secretary

For further information contact: Steve Rouvray Tel: (02) 9930 9568
Mobile: 0412 259 158



