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austbrokers
26™ February 2009

The Manager

Company Announcements
Australian Stock Exchange
Level 6, Exchange Centre,
20 Bridge Street

Sydney, NSW 2000

Dear Sir / Madam,

Re: Appendix 4D and Financial Report for the half-year ended 31 December 2008

Attached for immediate release is the Austbrokers Holdings Limited (AUB):

1. Appendix 4D — Half-Year Report 31 December 2008 and

2. Attachment A to Appendix 4D — Financial Statements for the half-year ended 31 December
2008.

The following associated documents will be provided separately:

- Media Release
- Presentation on the Half Year results

Yours faithfully,

SF—<"

Stephen Rouvray
Company Secretary
Austbrokers Holdings Limited

For further information, contact Steve Rouvray Tel: (02) 9935 2201
Mobile: 0412 259 158
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Austbrokers Holdings Limited
ABN 60 000 000 715

ASX Discloure — Appendix 4D

ASX DISCLOSURE - APPENDIX 4D
Half-Year Report — 31 December 2008

Under Listing Rule 4.2.A.3 of the Australian Stock Exchange Limited (the “ASX”),
the following information must be given to the ASX.
1. Reporting Period
Current reporting period — six months ended 31 December 2008
Previous corresponding period — six months ended 31 December 2007

2.  Results for Announcement to the Market

$000
2.1 Revenue from ordinary activities up 16.7% to 46,601
2.2 Profit from ordinary activities
after tax attributable to members up 143 % to 6,689

2.3 Net profit attributable to members up 14.3 % to 6,689

2.4 Dividends

Amount Per Franking at | Franked Amount
Security 30% Tax Rate Per Security

Interim Dividend 7.0 cents 100% 7.0 cents

Record date for determining entitlement to the interim dividend.
Tuesday, 7 April 2009
A brief explanation of any of the figures in 2.1 to 2.4 necessary to enable the
figures to be understood is contained in the Directors’ Report section of the Half-Year
Report — 31 December 2008 attached as Attachment A.
3. Net Tangible Assets Per Security
31 December 2008 70.4 cents

31 December 2007 68.9 cents



Entities Over Which Control has been Gained or Lost During the Period

Control has been gained over the following entities during the period.

Acquisitions Date Contribution to Profit

2008 2007
North Coast Insurance Brokers Pty Ltd Sept 08  $ 44,852  $39,509
Salisbury Payne Tinslay Pty Ltd July 08 $162,368 $60,404
Dividends

On 26 February 2009, the Directors declared a fully franked interim dividend
of 7.0 cents per share. This dividend is payable on 24 April 2004. Based on
issued shares of 50,238,170 shares, this dividend will total $3,516,672.

Dividend Reinvestment Plan

Austbrokers Holdings Limited has a Dividend Reinvestment Plan, which was
disclosed in the Prospectus. The plan has not been activated to date.

Associates and Joint Venture Entities

Details of associates are shown in the Half-Year Financial Report.
Accounting Standards Applied to Foreign Entities

Not Applicable.

Audit Dispute or Qualification

There is no audit dispute or qualification. Refer to the Independent Review
Report to the members of Austbrokers Holdings Limited dated 26 February

2009 prepared by Ernst & Young and included in the Half-Year Report — 31
December 2008 attached as Attachment A.
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31 December 2008



AUSTBROKERS HOLDINGS LIMITED
A.B.N. 60 000 000 715
NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2008

22.

(D

(ii)

24,

COMMITMENTS AND CONTINGENCIES

Finance lease and hire purchase commitments - Group as lessee

The Group has finance leases and hire purchase contracts for various items of plant
and machinery. These [eases have terms of renewal but no purchase options and
cscalation clauses. Renewals are at the option of the specific entity that holds the
lease.

Operating lease commitments - Group as lessee

The Group has entered into commercial leases on certain motor vehicles and items
of machinery. These leases have an average life of between 3 and 7 years with no
renewal option included in the contracts. There are no restrictions placed upon the
lessee by entering into these leases.

Consolidated

As at As at
31 December 2008 30 June 2008
$'000 $'000

Contingent liabilities
Austbrokers Holdings Ltd has guaranteed loan facilities provided to an associate in
proportion to its shareholding. 1,146 1,146
Estimates of the maximum amounlts of other contingent liabilities that may become
payable 2 =

. SEGMENT INFORMATION

The group operates in one business segment being insurance brokers and one geographical segmenl being Australia,

SUBSEQUENT EVENTS

On 26 February 2009 the Directors of Austbrokers Holdings Limited declared a fully franked interim dividend of 7.0 cents per share
payable to sharcholders at record date of 7 April 2009 and to be paid 24 April 2009. The dividend of $3.516,672 has not been
provided for in the 31 December 2008 financial statements,



AUSTBROKERS HOLDINGS LIMITED
ABN 60 000 000 715
DIRECTORS' DECLARATION
FOR THE HALF-YEAR ENDED 31 DECEMBER 2008

Directors' Declaration

In accordance with a resolution of the direclors of Austbrokers Holdings Limited. | state that:
1 In the opinion of the directors:

(a) the financial statements and the notes included in the directors' report of the consolidated entity are in accordance with the
Corporations Act 2001, including:

() giving a true and fair view of the consolidated entity's financial position as at 31 December 2008 and its performance for
the period ended on that date; and

(iiy  complying with Accounting Standard AASB 134 Jnrerim Financial Reporting and Corporations Regulations 2001; and

(b)
there are reasonable grounds to believe that the company will be able to pay its debts as and when they become due and payable.

On behalf of the Board

W L McKeough
Director

Sydney, 26 February 2009



Sydney NSW 2000 Australia
GPO Box 2646 Sydney NSW 2001
Tel: +61 2 9248 5555

Fax: +61 2 9248 5959
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Auditor’'s Independence Declaration to the Directors of Austbrokers
Holdings Limited

In relation to our review of the financial report of Austbrokers Holdings Limited for the half year ended 31
December 2008, to the best of my knowledge and belief, there have been no contraventions of the
auditor independence requirements of the Corporations Act 2001 or any applicable code of professional
conduct.

o Aot

Ernst & Young

/

P.R. Gaydon
Partner
26 February 2009

o Liability limited by a scheme approved
25 under Professional Standards Legisiation
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HIIERNST&YOUNG 680 George St

To the members of Austbrokers Holdings Limited

Report on the Half Year Financial Report

We have reviewed the accompanying half year financial report of Austbrokers Holdings Limited, which comprises
the balance sheet as at 31 December 2008, and the income statement, statement of changes in equity and cash
flow statement for the half year ended on that date, other selected explanatory notes and the directors’
declaration of the consolidated entity comprising the company and the entities it controlled at the half year end
or from time to time during the half year.

Directors’ Responsibility for the Half Year Financial Report

The directors of the company are responsible for the preparation and fair presentation of the half year financial
report in accordance with Australian Accounting Standards (including the Australian Accounting Interpretations)
and the Corporations Act 2001. This responsibility includes establishing and maintaining internal controls
relevant to the preparation and fair presentation of the half year financial report that is free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and making
accounting estimates that are reasonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express a conclusion on the half year financial report based on our review. We conducted
our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of Interim and
Other Financial Reports Performed by the Independent Auditor of the Entity, in order to state whether, on the
basis of the procedures described, we have become aware of any matter that makes us believe that the financial
report is not in accordance with the Corporations Act 2001 including: giving a true and fair view of the
consolidated entity’s financial position as at 31 December 2008 and its performance for the half year ended on
that date; and complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001. As the auditor of Austbrokers Holdings Limited and the entities it controlled during the half
year, ASRE 2410 requires that we comply with the ethical requirements relevant to the audit of the annual
financial report.

A review of a half year financial report consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Australian Auditing Standards and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Independence

In conducting our review, we have complied with the independence requirements of the Corporations Act 2001.
We have given to the directors of the company a written Auditor's Independence Declaration, a copy of which is
included in the Directors' Report.

Liability limited by a scheme approved
9-(: under Professional Standards Legislation



HI'[ERNST&YOUNG

Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe that
the interim financial report of Austbrokers Holdings Limited is not in accordance with the Corporations Act
2001, including:

i) giving a true and fair view of the consolidated entity's financial position as at 31 December 2008 and of its
performance for the half year ended on that date; and

ii) complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations
2001.

pf,%\/MM .

Ernst & Young

Partner
Sydney
26 February 2009

al



